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BIG NAMA CREEK MINES LIMITED 


ie) eerians ; R. eport 


To the Shareholders: 


The Fourteenth Annual Report of the Company, including a copy of its financial statements for 
the year ended December 31st, 1967, and the Report of the Auditors, is presented for your consideration. 


CARB LAKE PROPERTY 


In April, 1967, Big Nama Creek Mines Limited and Larandona Mines Limited entered into an 
agreement whereby they are sharing equally the staking and exploration costs on 73 mining claims in 
the Carb Lake Area, Red Lake Mining Division of Ontario. 


The presence of this carbonatite intrusive was disclosed on the Federal-Provincial airborne 
magnetometer survey maps released at that time. These carbonatite “plugs”, as they are commonly 
called, are geological oddities that are known to carry economic deposits of copper, iron phosphate, 
vermiculite and rare earths. Uranium and thorium minerals are also often associated. 


Work done to date on this particular occurrence at Carb Lake consists of magnetic and radio- 
metric airborne surveys and a variety of ground geophysics as the carbonatite is completely covered by 
as much as 50 feet of overburden. Four diamond drill holes totalling 1,849 feet were bored during 
February and March of 1968 in a partial cross-section of the mile and a half-wide body. 


The work has indicated that this carbonatite body contains large amounts of titaniferous iron 
and minor copper. Rare earth carbonate minerals are present in varying amounts up to two percent of 
lanthanum and cerium with niobium (columbium) and yttrium also reporting present. Arrangements 
are now under way to have the drill cores analyzed quantitatively for these obscure metals that are 
coming into increasing importance with space-age programmes. It is also hoped to obtain some technical 
assistance from one of the major companies in the rare earth field. The airborne surveys obtained a 
strong positive reaction for uranium which could be significant in view of the depth of overburden. 
Considerable vermiculite has also been noted. 


MANITOUWADGE PROPERTY 

No technical report has been received from Willroy Mines Limited, optionees of the 
Manitouwadge zinc, copper, silver ore body, as to the work they have carried out during 1967 but we 
have been advised that, to the year end they had expended a total of $212,850 in readying the property 
for production. 


YORK HARBOUR, NFLD. 


A general softening in the zinc metal market during 1967 negated our plans to reactivate the 
underground exploration programme on this property. It remains on a caretaker basis for the time being. 


BIG NAMA CREEK MINES LIMITED 


On the adjoining Broom’s Bottom Concession Area no work was performed in 1967 but 
sufficient expenditures have been made in previous years to keep the Concession in good standing. 


LITHIUM PROPERTY — BEARDMORE, ONTARIO 


There have been no new developments in the lithium markets to warrant re-opening this mine 
at the present time. 


On behalf of the Board of Directors, 


President. 


Toronto, Ontario, 
May 10, 1968. 
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BIG NAMA CREE! 


ASSETS 


CURRENT: 
Cash 8. boo Seen ead Si ee eee ee ee ee 
Bank deposit ‘receipt’ 2 -5.5 eae el ser 
Accounts receivabléas<. 3... ats 3 ee ee 
Prepaid. expenses”... Jo "ee han eres ae ene ee ee 


INVESTMENTS: 
Shares of other mining companies having a quoted market value, at cost 
(Note 1) (Quoted market value $49,620 — 1966 $62,240) ....... 
Shares of another mining company, at nominal value (Note 1) .......... 


FIXED: 


Mining claims, leases and grants, at cost (Note2) .................... 


Buildings, equipment and supplies at Beardmore, Ontario, at estimated 
Salvage?-Valie aie cocts)c ans out ot ees ede ea estore ce ee 


Buildings, and equipment at York Harbour, Newfoundland, at cost ...... 


MISCELLANEOUS AND DEFERRED: 
5% Notes receivable from Beauce Placer Mining Co. Ltd. due December 
17551966 and “accrued interest/ae, ee eee et ee 
Materials and supplies, at York Harbour, Newfoundland, at cost ....... 
Mine development, exploration and administrative expenses ........... 


(DLs, Shen 


756,964 


156,883 


913,847 


79,164 
21,842 
639,537 


740,543 


1,776,632 2,390,860 


87,869 


936,052 


1,354,398 


(Incorporated under 


(With comparativ§ 


1966 


18719 
9,150 


754,304 


25,000 
156,747 


75,714 
25,909 
15252,/35 


Submitted with our Report to th’ 


MINES LIMITED 


» Laws of Ontario) 


Nerem her 31, 1967 
gures for 1966) 


LIABILITIES 
1967 1966 
CURRENT: $ $ 
Bankvoverdratt sf ck ah ha or eek ee ee eee — 399 
Accounts. payable and accrued liabilities ........................-+.. 153237 47,272 
155230. 47,671 
LONG TERM: 
642 % Convertible debentures due July 15, 1971 (Note 6) ............ 350,000 250,000 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK: 


Authorized: 
5,000, 000;Shares of $1 pari value ga. ee ee $5,000,000 

Issued: 
TO G9. 252. SHALES” 22 sag cae ieee ee ee Ey 1,889,252 1,889,252 
Wess: Discount thereona. ween oe ee ee eee 997,972 997,972 


891,280 891,280 


CONTRIBUTED SURPLUS: 


Balance: unchanged from previouss year 1. .e ee eee ere ee 1,822,904 1,822,904 
DEFICIT: 
Balance; beginning of year’s: ae a chee oe ee 620,995 3295203 
Add: Mine development expenses incurred on the Beardmore property ... 669,646 --- 
Loss on disposal of fixed assets and supplies at the above property . 2,999 291,192 
Investinent -valtiatiom adjustment jee ee ee ee 9,149 “= 
Balancesend. of years. ud. an en ks See eed ene eet 1,302,789 620,995 


1,411,395 2,093,189 


THE NOTES ATTACHED FORM AN INTEGRAL PART OF THESE 
FINANCIAL STATEMENTS 


Approved on behalf of the Board: 
M. J. BOYLEN, Director. 
G. L. MOORE, Director. 


1,776,632 2,390,860 


areholders dated April 11, 1968. 
SNYDER, CRAIG & CO., 
Chartered Accountants. 


Ss N Y D a R (eS RAI G a Cc O. CABLE ADDRESS "“JNOCRAIG” 


TELEPHONE EMPIRE 6-9444 


CHARTERED ACCOUNTANTS 


330 BAY STREET 


TORONTO 


CANADA 


To the Shareholders of 


BIG NAMA CREEK MINES LIMITED, 


Toronto;,§ Ontario, 


We have examined the Balance Sheet of Big Nama Creek Mines Limited 
as at December 31, 1967, the Statements of Mine Development Expenses and Source and 
Application of Funds for the year ended on that date, and the Notes to the Financial 
Statements. Our examination included a general review of accounting procedures and 
such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 


No provision has been made for the excess of cost over the market 
value of the Company's investments in shares of other mining companies. 


We are unable to determine when the overdue notes receivable of Beauce 
Placer Mining Co. Ltd. and accrued interest will be paid and consequently are unable 
to express an opinion on the value of this asset, 


Subject to the above limitations, in our opinion the attached Balance 
Sheet, Statements of Mine Development and Source and Application of Funds and the 
Notes to the Financial Statements present fairly the financial position of the 
Company as at December 31, 1967 and the results of its operations and the source 
and application of its funds for the year ended on that date. The Financial 
Statements have been prepared in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year except for 
the changes, which we approve, whereby the investment in escrowed shares of mother 
mining company has been written down to nominal value and development expenses on 
the mining property near Beardmore, Ontario have been written off. 


7 
Chartered Accountants. 


April 11, 1968. 


BIG NAMA CREEK MINES LIMITED 


Sead! of Whe Development Expenses 


For the year ended December 31st, 1967 
(With comparative figures for 1966) 


1967 1966 
$ $ 


Balance. beciining Of yearns ee eee ee re nes 15252511) 12008393 


MINE DEVELOPMENT EXPENSES: 


AACICSCTIViN gens nr oabk SNM 2 Uhep in ats ER Onna Men ccna ee oe 3,262 140,223 
ASSAYS Eee Beer on: Ott ar ae Pee en at anne U5. ar ee 348 — 
Glearingaland 7 gate, oy 9, ie ei ee Oe ee ees. ge oe -—- 1,761 
Gonsultin Silces cre. rey aah eee ae ee ee ag” aoe ae ele ee 860 — 
Diamond er orilling as gar... 61) eeer tree oe een te ee ee ee 415 20,019 
Geophysical ssi rveysayj 0 acetal Tie ee ie ce ee rr es 2,868 — 
anGesvirveysane ka be ee eee ee en re en — 497 
FROACS MER Sy bg bos He woh as one iy Mie Aca Gee tc Opa ate ea — 729 
SurlacemexplOTatiOn 32/4. uss gases eee ee ate ee ee 1,891 — 


9,644 163,229 


MINE GENERAL EXPENSES: 


Schedles] 2 eeet 4 se 8 fa. ot, ee ee Un Snr nen <0 ain, eee Ae eee 16,614 62,492 
ADMINISTRATIVE AND FINANCIAL EXPENSES: 
SchequlevLl oe voy ch os Ce hg en ee ee a ee 30,150 18,661 


L309 S39 es2 aS 
Less: Mine development expenses incurred on the Beardmore property 
transterred: to sDClcite es. ae ae ee ee eee ee 669,646 — 


Balanceyvendtot year =: ts a aeaaher oes cae ee 639s 3 ao oLei 


Sie ical iff Sar Pye Application of ae 


For the year ended December 31st, 1967 
(With comparative figures for 1966) 


1967 1966 
$ $ 
SOURCE OF FUNDs: 
Isstie; of capital. stock 0s, seca cokes ce eee ee eer a a eee = 45,000 
Tesuiemoteo!2.Co) convertible: debenturesy) 2 a) eer eee 100,000 250,000 
Sa EPOLMTXOG COSSE(S: ovals aanscn et Saeco ate eee ea Coen ea ee 22,001 ee 


122,001 295,000 
APPLICATION OF FUNDS: 


Acquisition of mining claims .....-...........1.--...........5. 2,660 ne 8 
Increasesin materials. and SUppliGs 9). yar eee eee eee (4,067) 5,492 
Mine development expenses 5... < 4.2 1. 151) oa ee ee 59,858 247,832 
Purchase of fixed assets: {axis scvcty Sen ule- cke fet eae teepteme ore clea eae gee ees see 136 59,346 
Purchase: Of investments). he 4 ces oe ou. ee ooo eee eee _— 3,000 
58,587 315,670 
Resulting in an increase (decrease) in WORKING 3c Atal argent eee eee ee 63,414 (20,670) 
Working capital, beginning of year ©... «6.6.66. (3351299 (145459) 
Working capital, end of year... - 0... e ee ett eee ee 28,285 (35,129) 


BIG NAMA CREEK MINES LIMITED 


Silent: of Mine General, Abb ieatiotiie cdl 
Dhevrvael( Expenses 


For the year ended December 31st, 1967 
(With comparative figures for 1966) 


SCHEDULE I 
1967 1966 
$ $ 
MINE GENERAL EXPENSES: | 
COOK EL YEW bey shige S15 b Ricsacees pac Bee. Orne a Cae a 94 8,493 | 
First: aid ery Fie enue es ree Pee ee ee ene re — 278 | 
Insurance: ...25 =e alten ee ee ee ee ee ee 4,227 4,834 
Maintenancesand rental (of buildings. ee (174) 2,626 
Maps -and \blucprints 4.4%) ) eso oe awe ae et ee oe eee 1,388 481 
Mine office and warehouses. sy ec 760 14,385 
Mining ‘licenses and acreage. taxes = =e, ae 449 Zoe | 
Plant shutdown. 5 osha 0: begs Meets Gt ae er oe ee ee 14,883 33202 
Superintendences pha ere ey: ts ait oe hee Ne 185 21,806 
‘Trailer mamtenance. 4...) . sts ea ne ee — (eM 
Travelling tye o. Gee ee ee 5 es Ree? aS ee eee a ele eee ee ee ete — 8,079 
Watchmen and sfire protection’, 2atre a ee HE 1,468 
Yard clearing’ and ‘snowiremovalie peer ne ee eee 61 856 
22,648 62,492 
Less: Equipment: rentals 52 open ke ee ee 6,034 — 
16,614 62,492 
SCHEDULE II t 
ADMINISTRATIVE AND FINANCIAL EXPENSES: 
Corporation taxesic 2/0 aeto.cho a oes ee ne ee ee 44 85 
Directors 'f66S feu e-store i ae 1,500 500 
General expense) ye co wets ee 47 LL 
Heéadsoflice administration ys se eo ee or 6,000 6,000 
Interest ‘OnxcdeDentures Wa, meee ee en ee ee 20,425 6,170 
Interests .Otner 2m cade chen es 15 ee te Re se ee 940 1,638 
Legal. and audit 2a airs ets etc eae ee een 1,600 2,418 
Listing anditiling fees Peco cee. Sa ee ee ee ee 183 3355 
Office’stationery-and -supplicsiecs ae te ee ee 189 762 
Postage, teléphonesand stelecraphian ae ee ee 513 819 
Reports) to tshareholders: jypat 5.08 oat a iene ie ee 1,872 699 
ranster agentzand: registrant 16CSia ey epee 1,433 570 
Travel. 7) SeceRe tn ee ie Nathan cs ee a Seyi ee eel 2,416 
32,263 Pee 
Less: Intéerestsearned 6° ar net. meu ee Se, eee a chee tee DELS 3,862 
30,150 18,661 
BIG NAMA CREEK MINES LIMITED 


Votes fo i) eereen Sarl 


December 31, 1967 


INVESTMENTS: 
1. Shares of other mining companies having a quoted market value at cost (No change during the year) 
$ 
30,000 shares Atlantic Coast Copper Corp. Ltd. ........ Beye Si BSE Sea: 36,769 
(market value 1967 $19,800 — 1966 $27,000) 
91,500 shares Beauce Placer Mining Co. Ltd. ........... ree ee ene 9,150 
(market value 1967 $6,405 — 1966 $3,660) 
1,700 shares Brunswick Mining and Smelting Corp. Ltd. ........ 6,550 
(market value 1967 $8,415 — 1966 $15,980) 
12,000 shares Northern Canada Mines Ltd. .............. eS ah 26,250 
(market value 1967 $15,000 — 1966 $15,600) 
78,119 
Shares of another mining company, at nominal value (1966 at cost of $9,150) 
Ol S00sescrowedishares of Beauce Placer viming Co, Ltd 7 ye ae 
1967 1966 
MINING CLAIMS, LEASES AND GRANTS: $ $ 
2. In the Province of Ontario 
Port Arthur Mining Division 
Manitouwadge Lake Area 
13 Patented mining claims, at cost (Note 3) ey ae 63,736 63,736 
Beardmore Area 
36 Mining leases, at cost ........ ras See ee 408,696 408,696 


Red Lake Mining Division 
Carb Lake Area 
One-half interest in 73 mining claims, at cost (Note 4) _. 2,660 — 


In the Province of Newfoundland 


York Harbour, District of Humber 
1 Feexsimplesmining. crantsaticost, (Notes. eae ee 281,872 281,872 


756,964 754,304 


WILLROY AGREEMENT: 


S 


Under an agreement dated July 2, 1963, Big Nama Creek Mines Limited leased its 13 claims in the 
Manitouwadge Lake Area to Willroy Mines Limited for a term of 20 years and renewable for two 
additional terms of 10 years each. The agreement provides that Willroy will mine the ore on the 
property and that Big Nama Creek will receive 50% of the net profits after the recovery by Willroy 
of certain of its costs of exploration and development. 


EXPLORATION AGREEMENTS: 


4. 


Under an agreement dated as of April 30, 1967, Big Nama Creek Mines Limited and Larandona 
Mines Limited are sharing equally the staking and exploration costs on 73 mining claims in the 
Carb Lake Area, Red Lake Mining Division of Ontario. 

Under an agreement dated April 1, 1966, the Government of Newfoundland granted Big Nama 
Creek Mines Limited the right to explore an area of approximately 3.5 square miles adjoining its 
fee simple mining grant at York Harbour, Newfoundland. The agreement is for a term of five years 
and sufficient work has been performed to date to keep the agreement in good standing for the 
full term. The Company may apply for and receive a development license or licenses on an area 
or areas not exceeding in the aggregate, one square mile within the exploration area. 


614% CONVERTIBLE DEBENTURES: 


6. 


The debentures are convertible for shares of the Company on the basis of 2 shares for each $1 
principal amount of debenture and are secured by a floating charge on all the assets of the Company. 


BIG NAMA CREEK MINES LIMITED 


x 


DY) 
CANADA 


